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ABSTRAK

Pengaruh Rasio Likuiditas, Leverage, Profitabilitas, Ukuran Perusahaan,
dan Biaya Agensi Terhadap Financial Distress (Studi pada Perusahaan
Sektor Trade, Services, & Investment yang Terdaftar di Bursa Efek Indonesia
Periode 2018-2020). Dibimbing oleh: Oktavianus M. Muaja, SE., MM. dan
Mc Donald Porajow. S.E., M.Si.

Penelitian ini bertujuan untuk mengetahui pengaruh rasio likuiditas, rasio
leverage, rasio profitabilitas, ukuran perusahaan, dan biaya agensi terhadap
financial distress. Variabel dependen dalam penelitian ini diukur dengan model
Zmijewski. Model ini telah diuji oleh penelitian sebelumnya dan dinyatakan
mampu untuk memprediksi financial distress dalam waktu dua tahun. Variabel
independen penelitian diukur dengan current ratio, debt to assets ratio, return on
assets ratio, Ln total aset, dan kepemilikan manajerial. Penelitian ini
menggunakan metode kuantitatif. Populasi dalam penelitian ini adalah perusahaan
sektor trade, service, and investment yang terdaftar di Bursa Efek Indonesia
periode 2018 hingga 2020 yang berjumlah 167 perusahaan. Metode yang
digunakan dalam pengumpulan sampel adalah purposive sampling dimana
didapatkan 87 sampel dari 29 perusahaan.

Analisis data yang digunakan untuk penelitian adalah regresi logistik. Metode
analisis terdiri dari analisis deskriptif, uji kelayakan model, uji keseluruhan
model, dan uji hipotesis.

Hasil penelitian menunjukkan bahwa rasio likuiditas, leverage, rasio profitabilitas,
ukuran perusahaan, dan biaya agensi memiliki pengaruh tidak signifikan terhadap
financial distress.

Kata kunci: Financial distress, Likuiditas, Leverage, Profitabilitas, Ukuran
perusahaan, Biaya Agensi



ABSTRACT

The Impact of Liquidity Ratios, Leverage Ratios, Profitability Ratios, Firm Size,
and Agency Costs on Financial Distress (A Study on Listed Companies in The
Trade, Service and Investment Sector at Indonesia Stock Exchange for The
Period of 2018-2020). Supervised by: Oktavianus M. Muaja, SE., MM. dan Mc
Donald Porajow. S.E., M.Si.

This study aimed to determine the impact of liquidity ratios, leverage ratios,
profitability ratios, firm size, and agency costs on financial distress. The
dependent variable in this study was measured by the Zmijewski model. This
model had been tested by previous research and was declared capable of
predicting financial distress within two years. The independent variables of the
study were measured by the current ratio, debt to assets ratio, return on assets
ratio, Ln to total assets, and managerial ownership. This study used quantitative
methods. The population in this study was the listed companies in the trade,
service, and investment sector at Indonesia Stock Exchange for the period of
2018 to 2020, totaling to 167 companies. The method used in collecting the
samples was purposive sampling, where 87 samples were obtained from 29
companies.

The data analysis used for the study was logistic regression. The analysis method
consisted of descriptive analysis, goodness of fit test, overall fit test, and
hypothesis test.

The result of the study indicated that the liquidity ratio, leverage, profitability
ratio, firm size, and agency cost had insignificant impact on financial distress.

Keywords : Financial Distress, Liquidity, Leverage, Profitability, Firm Size,
Agency Cost
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